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FACT SHEET

ACCELERATE MICHIGAN:

A partnership between Business Leaders for Michigan and the University Research Corridor

What is Accelerate Michigan?

Accelerate Michigan is a partnership between Business Leaders for Michigan (BLM) and the University Research Corridor (URC).
Who are BLM and the URC?

Business Leaders for Michigan is a statewide business roundtable composed of the chairpersons, chief executives or most senior executives of the state’s largest companies and employers dedicated to making Michigan a top ten state for job & economic growth. The University Research Corridor is an alliance of the state’s largest research universities – Michigan State University, the University of Michigan, and Wayne State University – created in 2006 to transform, strengthen and diversify the state’s economy.  
Why is Accelerate Michigan being formed?

Michigan has not leveraged its R&D strengths as much as it could to accelerate growth.  While there are a number of great examples of where business and universities are working together, Accelerate Michigan will make this exchange systematic and seamless.

What is the goal of Accelerate Michigan? 

The goal of Accelerate Michigan is to better leverage industry and university R&D to make Michigan a “top ten” state for economic growth.
Who is part of Accelerate Michigan?

Accelerate Michigan is comprised of Business Leaders for Michigan, which includes the state’s largest businesses, and the University Research Corridor, which includes the state’s three largest research universities. 

How was Accelerate Michigan designed?

Accelerate Michigan was developed over the past year based on benchmarking industry-university partnerships in other states and identifying the most critical factors that have driven innovation-based growth in places like Silicon Valley, Massachusetts’ Route 128 Corridor and the North Carolina’s Research Triangle.  The work was conducted by McKinsey & Company and overseen by BLM’s Innovation Committee and URC leaders.

What will Accelerate Michigan do?

Accelerate Michigan will work in three areas:

· Championing Entrepreneurship & Innovation:  Accelerate Michigan is the lead sponsor of the Accelerate Michigan Innovation Competition, will develop an “exchange service” that connects URC research and innovation with BLM research and development needs and develop strategies to improve and expand the entrepreneurial culture of the state.

· Growing Capacity to Scale Ideas:  Accelerate Michigan will partner with the Renaissance Venture Capital Fund to launch a second fund in 2012, establish a pre-seed commercialization fund and strengthen Michigan’s angel investor network.

· Catalyzing Clusters of Innovation:  Accelerate Michigan will determine where federal R&D investments could jump start cluster development and jointly advocate for such investments.  In addition, a Science and Innovation Council will be formed consisting of the BLM’s and the URC’s R&D leaders.

-more-
How will Accelerate Michigan initiatives be funded?

Accelerate Michigan initiatives will be funded by BLM and URC, but will seek to attract investments by foundations and government to expand their impact.
Who will manage Accelerate Michigan activities and programs?

Existing BLM and URC staff will manage Accelerate Michigan activities and programs.
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